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It Works | TransUnion
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Explained
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Default Delinquent
Equal Credit
Opportunity Act (ECOA)
Fair Credit Reporting
Act (FCRA) Inquiry
Installment credit
(closed) Revolving
credit (open) Secured
credit Service credit
Utilization The ABCs of
Credit Reporting:

The ABCs of Credit
Reporting - Experian
Credit scores
determine or greatly
influence access to
housing, unsecured
credit lines, insurance,
utility & cell phone
services, and
employment. Since
they are based on
credit reports, it is
imperative that the
underlying data be
correct for the score to
have any meaning and
consumers to accept
the validity of credit
scoring.

UNDERSTANDING 1
yourCREDIT REPORT
and SCORE
Mathematical tool
created to help a
lender evaluate the
risk associated with
lending a consumer
money *Based upon
information in the
credit report *At a
particular point in time
*Numeric “grade” of a
consumer"s financial
reliability *Used by
lenders to determine a
consumer"s risk of
defaulting on a loan

Understanding
Credit Reports
Credit Reports
Homework Name
Date  Total Points
Earned 23 Total Points
Possible Percentage
Directions: Read the
questions completely.
Write the answer in the
space below each
question. 1. Why is a
credit report important



to a consumer? (1
point) 2. What does a
credit report tell
potential creditors? (1
point) 3.

Understanding
Credit Reports
Agencies that create
credit reports based on
the information they
receive from lenders
regarding a borrower's
account history with
that lender. Also called
Credit Bureaus.

Credit Reports and
Scores Flashcards |
Quizlet

4. Credit Card
Vocabulary Sheet 5.
Credit Report Answer
Key 6. Student
Materials Packets
Lesson Objectives 1.
The student will be
able to explain how
banks and credit
unions make profit
from lending money
and issuing credit
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cards. 2. The student
will be able to describe
how credit card
companies decide to
give someone credit. 3.

Materials
www.practicalmoneysk
ills.com understanding
credit quiz 7-1 name:
date: lesson 7 quiz:
credit knowledge
choose the correct
answer. 1. A common
advantage of using
credit is: a. less
impulse buying. b.
lower cost for items
purchased. c. ability to
obtain items now. d.
lower chance of
overspending. 2. You
may pay more for an
item bought on credit

Student Activities -
Practical Money
Skills

Movie Mr. Holland s
Opus Note taking guide
and worksheet . You
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Can movie
Understanding credit
reports worksheet.
Spoons Activity Answer
Key 51. Under a
humble purchase
credit reports and
scores note taking
guide answer key
arrangement, the
london pharmacy
scheme cites battered
to the safer at letter to

Credit Reports Note
Taking Guide
Answer Key

Your credit report is a
detailed history of your
credit accounts
including payment
history, credit limit,
highest balance ever
charged, and age of
the account. Your
credit score is a
numeric representation
of your credit report.
Will my spouse's
information appear on
my credit report?

Understand Your
Credit Reports and
Credit History

These companies
compile your credit
card and other debt
payments into your
credit history, or credit
report, which is used to
calculate your credit
scores. Making your
card payments on time
and in full every month
shows that you can use
credit responsibly and
should help increase
your credit scores over
time.

Understanding
Credit Cards: A
Beginner’s Guide
(2020)

Report date: April 16,
2009. Credit reporting
agencies collect and
organize information
about you and your
credit history from
public records, your
creditors and other
reliable sources. By



law, we cannot disclose
certain medical
information (relating to
physical, mental, or
behavioral health or
condition).

Credit Report
Scenario

answer key: 1-C, 2-B,
3-B, 4-C, 5-A, 6-B, 7-B,
8-C, 9-A, 10-A, 11-C,
12-C. remember,
getting into debt limits
your options, drains
your ability to build a
solid financial life and
keeps you from
building personal
wealth. to get out of
debt, knowing the rules
and options are key. if
you find yourself in a
situation

Worksheet 3-1:
Good debt vs. bad
debt

Your credit reports
matter. Credit reports
may affect your
mortgage rates, credit
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card approvals,
apartment requests, or
even your job
application. Reviewing
credit reports helps
you catch signs of
identity theft early.
Request your free
credit reports

Annual Credit
Report.com - Home
Page

VantageScore provides
greater score accuracy
so consumers and
lenders alike can make
better credit decisions.
Learn about the
VantageScore Credit
Model.

VantageScore |
Credit Score | Credit
Score Model
Understanding Credit
Reports Note Taking
Guide Name___
Date. Class
Total Points Earned 59
Total Points Possible
Percentage The Credit
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Process What they do:
Additional Information:
Credit is...
INFORMATION ON A
CREDIT REPORT ...

Understanding
Credit Reports Note
Taking Guide

Credit Report Scenario
Answer Key A credit
report is an important
part of a teenager’s
financial future. This
record can affect
everything from the
rate paid ... * L1 —
Credit reporting
vocabulary worksheet
answer key ¢ L2 —
Pre/post assessment
answer key ¢ L3 —
Alphabet activity
answer key (examples)
The ABCs of Credit
Reporting - Experian

Credit Report
Scenario Answer Key
Answers will vary, but
the two key points for
students to realize is

that that credit scores
are derived from
information contained
in credit reports and
that they used to
predict a borrower’s
future creditworthiness
2. Activity 1:

Lesson 3: Know the
Score: Credit Score
Modeling and
Impacts
Understanding the
cash flow statement is
important because it
measures whether a
company generates
enough cash to meet
its operating expenses.

Understanding the
Cash Flow
Statement
Understanding Credit
Reports Note Taking
Guide Name__
Date Class

Total Points Earned 59
Total Points Possible
Percentage The Credit
Process What they do:
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Additional Information: INFORMATION ON A

Credit is... Borrower CREDIT REPORT CAN
Borrower Lender BE ...
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